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LOT PURCHASE AGREEMENT
This Lot Purchase Agreement is made and entered into by and between McNeil & Company Builders, L.L.C., (herein “McNeil” or “Seller”) and Dennis P. Hogan III, Trustee, or Successor Trustee, of the Dennis P. Hogan III Revocable Trust created by Trust Agreement dated January 16, 2008 and Jeanne Renee Hogan, Trustee, or Successor Trustee, of the Jeanne Renee McVey Trust of 2006 created by Revocable Trust Agreement dated July 20, 2006                                                                              (herein the “Client” or “Buyer”).

McNeil owns the following residential property (herein the “Lot”): 
Address:  811 North 143rd Plaza Omaha NE 68154, Lot 21 Four Seasons Linden Estates 2nd Addition.  
The Client desires to purchase the Lot, and to have McNeil build a Residence (herein the “Residence”) on the Lot.  Client and McNeil have entered into this Lot Purchase Agreement for the purpose of evidencing their understanding of the Purchase of the Lot.  

IN CONSIDERATION WHEREOF, Client and McNeil agree:
1. Purchase Price.  At closing, Client shall purchase from McNeil and McNeil shall sell to Client the Lot for the discounted price (current cost of $265,000 less a $15,000 client discount) for a final purchase price of Two Hundred Fifty Thousand and 00/100 dollars ($250,000.00) provided that the closing of the lot occurs on or before August 30, 2026.  If the Lot purchase is not completed by August 30, 2026, the purchase price of the Lot may adjust to cover McNeil’s changes in market value, taxes, insurance, carrying costs, and maintenance costs.
2. Warranty Deed.  McNeil shall transfer the Lot to the Client by warranty deed, free and clear of all liens, encumbrances, restrictions, and conditions other than easements, covenants and restrictions which are consistent with the use of the Lot for residential purposes.  At least five (5) days prior to closing, McNeil shall deliver a commitment for title insurance, under which the title insurer shall commit to insure title to the Lot in the condition required by this Agreement for the benefit of the Client.  The title insurance shall be for an amount equal to the purchase price of the Lot.  The cost of title insurance purchased in connection with the Client’s acquisition of the Lot shall be paid in equal parts by the Client and McNeil.

The Real Estate Settlement Procedures Act 14 U.S.C. 2601 et.seq. and regulations provide that if the Buyer pays any part of the title insurance premium, the Seller cannot require that a particular title insurance company be used, and the buyer may select the title insurance company to be used. The Buyer directs that title insurance and escrow closing is to be performed by Missouri River Title.

3. McNeil’s Conditions to Sale.  The obligation of McNeil to sell the Lot to Client is conditioned upon Client entering into a Residential Building Agreement with McNeil for construction of the Residence on the Lot.  In the event the Client has not entered into a Residential Building Agreement and started construction within 60 days after closing on the Lot, McNeil may at any time terminate the Lot Purchase Agreement by written notice to the Client and repurchase the Lot at the original purchase price less a transaction fee (equal to 1% of the original purchase price) to reimburse McNeil’s costs associated with the Lot and closing transactions.  Repurchase of Lot shall occur within sixty (30) days of the written notice to Client.
4. Closing.  Closing of the purchase of the Lot shall be held on August 30, 2026, or an earlier date which may be mutually agreeable to McNeil and Client.  All consolidated real estate taxes which may become delinquent in the year in which closing takes place shall be treated as though all are current taxes, and those taxes shall be prorated as of date of closing.  The Seller shall pay any State Documentary Tax or revenue on the deed.  Buyer and Seller acknowledge and understand that an Escrow Agent may manage the closing of the sale.  The closing fee shall be equally divided between the Buyer and Seller.
5. Miscellaneous.  This Lot Purchase Agreement shall be binding on the parties and their respective heirs, successors, and assigns.  This Agreement may not be amended or modified except in writing, signed by McNeil and Client.  This Agreement shall be construed in accordance with the laws of the State of Nebraska.

IN WITNESS WHEREOF, the parties have executed this Lot Purchase Agreement.
Client:

Dennis P. Hogan III, Trustee, or Successor Trustee, 
    Dated
of the Dennis P. Hogan III Revocable Trust created by 

Trust Agreement dated January 16, 2008 (Owner)
Jeanne Renee Hogan, Trustee, or Successor Trustee, 
    Dated
of the Jeanne Renee McVey Trust of 2006 created by 

Revocable Trust Agreement dated July 20, 2006 (Owner)
McNeil & Company Builders, LLC., a Nebraska Corporation

Patrick Kirby, President
 Dated
McNeil & Company Builders, LLC.


